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Statement of Cash Flow at 31st March, 2023



The Company has only one class of equity shares having a par value of Rs 10/- each. These shares rank pari passu with each other and 

in accordance with the Articles of Association of the Company, each equity shareholder is entitled to the same rights as regards voting, 

dividend and repayment of capital in proportion to his shareholding and there are no restrictions to the rights of shareholders. 

There are no shares allotted as fully paid up by way of bonus shares or allotted as fully paid up pursuant to contract without payment 

being received in cash or bought back during the period of five years immediately preceding the reporting date, except as mentioned 

above.

Consequent to the order of the Hon'ble National Company Law Tribunal, Mumbai Bench, during the previous year, the issued, subscribed 

and paid up equity share capital of the Company was reduced from Rs.4,000 Lakh (Rupees Forty Crore only) consisting of 4,00,00,000 

(Four Crore only) equity shares of Rs.10/- each to Rs.1,600 Lakh (Rupees Sixteen Crore only) consisting of 1,60,00,000 (One Crore Sixty 

Lakhs) equity shares of Rs.10/- each by cancelling and extinguishing in aggregate 60% (Sixty Percent) of the total issued, subscribed and 

paid up equity share capital of the Company comprising 2,40,00,000 (Two crore forty lakh) equity shares of Rs.10/- each held by the parent 

Canara Bank and the proportionate capital amount aggregating to Rs. 8,268  Lakh (Rupees Eighty Two Crore Sixty Eight Lakhs only) 

including 60% share of accumulated profit of Rs.5,868 Lakh (Rupees Fifty Eight Crore Sixty Eight Lakhs Only) was returned to them.
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